
Offshore bond application process
For financial advisers only International investments — Discretionary Discounted Gift Trust

The process below shows how to apply for a Discretionary Discounted Gift Trust with an offshore bond 
from AEGON (a brand name of AEGON Ireland plc).

AEGON branch sends discount valuation and relevant bond quote to you

If you or your client want to go ahead, branch then sends you the following:
	 n	 Application for health assessment form
	 n	 Discretionary Discounted Gift Trust Deed
	 n	 Relevant bond application

Client(s) (settlor) completes Application for health assessment form and returns it to the branch

Branch checks Application for health assessment is fully completed

Branch posts Application for health assessment and discount quote to AEGON Ireland plc head office

Yes

AEGON faxes medical information to underwriting

Does underwriter have enough information to make a decision?

No

If GP report not received, AEGON Ireland 
plc chases after 10 days

AEGON Ireland plc continues to chase  
every 10 days if GP report not received

AEGON Ireland plc issues final request  
for GP report after three months

If GP report needed, AEGON Ireland plc 
requests direct from GP the same day

Pensions Investments Protection

Underwriter makes decision within 24 hours and tells us. If joint settlor case,  
we must wait until underwriting decision has been made for both settlors

We send you revised discount 
valuation and issue revised  

quote if necessary

Client (settlor) creates trust

We send you original 
discount valuation

You and your client decide whether to go ahead

Trustees complete and send relevant bond 
application and investment amount

We tell you there’s  
no discount

We set up bond

No reply

Bonds department cancels policy



Please note — this communication isn’t for private customers and shouldn’t be given out to, or relied on by, them.

This document shows the application process for the Discretionary Discounted Gift Trust using  
an offshore bond. Trusts are very complicated, so it’s important you read the detailed guide to  
the Discretionary Discounted Gift Trust for more information on tax matters and the specifics  
of the trust. To find out more pre-sale information about our offshore bonds, please get in touch  
with your local AEGON consultant.
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